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THE HYPE THE REALITY

• Facebook’s 2021 Meta rebrand framed the 
metaverse as “the successor to the mobile 
internet.”
• Virtual land prices rose as much as 500% 
after the announcement.
• Republic Realm’s $4.3M Sandbox 
purchase became the benchmark virtual-
property sale.

• By 2024, average metaverse land prices had fallen 
roughly 72% from their highs.
• Meta’s Reality Labs reported a $19.2B operating 
loss for 2025 (on $2.2B in revenue).
• Meta’s Horizon Workrooms shut down on February 
16, 2026.
• Ninth Circuit: NFTs are “goods” under the Lanham 
Act; token ownership does not automatically 
transfer IP rights.
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— Dr. Emmett Brown, Back to the Future Part III (1990)
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